SAGE LINE 50
INFORMATION SHEET
VAT RATE REDUCTION TO 15% FROM 17.5%0

The standard rate of VAT will be reduced to 15% from 17.5% with effect from 1 December 2008, for thirteen
months, to 31 December 2009.

To implement the new rate for your business you will need to change your accounting system by
amending the default % on your Sage system.

When you actually do this will very much be determined by the most practical time for your individual business
and how your systems operate. For example:

e If you produce your sales invoices from Sage on a daily or weekly basis the likely ideal time will be 1
December, so that all invoices with a tax point date of 1 December onwards will be correctly calculated at
15%. (You must remember to overwrite the VAT entry for any November supplier invoices processed

late).

¢ If you create your sales invoices manually, or on Word for example, you may want to wait until you have
all of your November entries processed, before changing the default VAT rate. If you do this, you must
keep your December invoices to one side until you change the system.

Each business will be different and therefore if you are in any doubt, and would like to talk through your individual
circumstances, please do not hesitate to contact us.

Tel: 0191 478 1513 or email: ahabebi@rhk.co.uk

The Sage default can be changed as follows:
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PDF Guides

Study the guides to
get the most out of
your software. The
guides cover
specialised tasks and
industry specific
information.

Contact Sage

Mot sure how or who
to contact in Sage?
Here are a number of
ways for you to get in
touch.

2

~ 7y Help

View the online help
information for guidance
on how to use your
software. Or at any time,
simply press F1 to view
the Help.

Weblinks

A range of useful
websites for you to
explore, whether you are
interested in HMRC rules
and regulations or you
want to know more
about Sage products.

Wish List

Help shape future Sage
products and services.
Qur customers' opinions
are important to us and
we welcome zall
suggestions.

®

| 25/11/2008

Ask Sage

Access your Help and
Support site for tips and
expert guidance. The Ask
Sage online database is
available to SageCover
subscribers.

Use demonstration data

Why not try the
demonstration company
supplie h your

software? It's a ready-made
company you can use to
become familiar with Sage
50 Accounts.
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Click Tax Codes tab
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